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Progress Bank (In Organization) Announces It Has Met Minimum Capital Requirement

Huntsville/Decatur, AL — The Organizers and proposed Directors of Predsask (In Organization) announced
today that the new start-up bank has commitmerniseaing its minimum capital requirement of $27 il
Progress Bank (In Organization) set its capitalir@gnents between $27 and $35 million and expeatsdeive
subscription agreements in excess of $30 millieorpgo November 16, 2007 when the offering is satlbse.

“We are very pleased with the response to our stdfeking from investors in Morgan and Madison ctes It
reinforces our belief that this community shareswsion of having a locally owned and managed bank
headquartered in North Alabama”, said David NaatkPresident and CEO. “We appreciate the configlen
shareholders have in our leadership team and thencmities we serve. We intend to make this a ssfak
organization that meets the needs of our custowitiigpersonal service, experienced bankers and grea
technology.” added Nast.

The Offering Circular can be reviewed at the orgatibnal websiteyww.myprogressbank.coand the
management team can be contacted directly at 25€833 with any questions. If oversubscribed, gpec
consideration will be given to investors who livethe Madison and Morgan county market area.

About Progress Bank (In Organization)

Progress Bank (In Organization) is applying fotatesbanking charter in Alabama and plans to offeces in
Decatur and Huntsville in January 2008. When aygxtpthe new bank will offer a full range of bardkiservices
to business and individual clients. The organizl office is located at 120 Holmes Avenue, Y aulgito Office
Center Suite 302, Huntsville, Alabama. Bank orgens include Trey Bentley, Sheila Brown, Jim Caydk.,
John Eyster, Jr., Lee Hoekenschnieder, Eric JansenBhavani Kakani, David Nast, Roger Pangle, ilGaa
Vaughn and Larry Weaver along with Senior Managarsce Pylant, Dabsey Maxwell and JEP Buchanam. Fo
additional information, please call 256-535-2433.



