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Progress Bank (In Organization) Hires New Chief Financial Officer 

Progress Bank (In Organization) President and Chief Executive Officer, David Nast, announced 
today that Dabsey G. Maxwell has been appointed Chief Financial Officer and Chief Operations 
Officer for the new bank in organization. 

“We are pleased to have Dabsey join the senior management team at Progress Bank (In 
Organization) and be a part of our community.  She brings a skill set and experience that will be 
important in the organizational stage of our new bank and the long term execution of our strategic 
business plan.  With the addition of Dabsey, we are building a team of experienced banking 
professionals that will serve us well as we organize our bank in Madison and Morgan counties,” said 
Mr. Nast. 

 Mrs. Maxwell is originally from Sylacauga, Alabama.  She graduated with highest honors from 
Auburn University earning a Bachelor in Business Administration degree with a major in Accounting.  
She is a Certified Public Accountant.  Following graduation, Mrs. Maxwell worked at Ernst and 
Young, specializing in community bank audits and loan review.   For many years , she was the VP-
Controller of ITC Holding Company that built a portfolio of companies through organic growth, 
strategic acquisition and investments, some of which were Intercall, Inc., Knology, ITC^Deltacom,  
Mindspring Enterprises, Powertel, and Headhunter.net.  Most recently, she was the senior financial 
director for Charter Communications in Alabama with responsibility for accounting, finance, real 
estate, internal audit and information technology. 

Lee Hoekenschnieder, Huntsville President, stated, “Dabsey is a great addition to our organization 
and her entrepreneurial spirit will be an asset to us during the start up process.  Her background 
strengthens our leadership team and underscores our commitment to building a quality organization.” 

 

About Progress Bank (In Organization) 

Progress Bank (In Organization) is applying for a state banking charter in Alabama and plans to open 
offices in Decatur and Huntsville by year end 2007.  When approved, the new bank will offer a full 
range of banking services to business and individual clients.  The organizational office is located at 
120 Holmes Avenue, Yarbrough Office Center Suite 302, Huntsville, Alabama.   Bank organizers 
include Trey Bentley, Sheila Brown, Jim Caudle, Jr., John Eyster, Jr., Lee Hoekenschnieder, Eric 
Janssen, MD, Bhavani Kakani, David Nast, Roger Pangle, Charlie Vaughn and Larry Weaver.  For 
additional information, please call 256-535-2433 and speak to any of our senior officers regarding 
the new bank. 


